
THE KNOLLS VILLAGE TOWNHOUSE ASSOCIATION
BALANCE SHEET
2/28/10

ASSETS
Cash & Temporary Investments
Unrestricted Funds:

Checking 37,505.90
Savings:  Regular 26,509.80
Savings:  Water 20,547.00
Savings:  Painting Escrow 67,357.51

151,920.21
Restricted Funds:

Replacement Reserves 423,462.39
575,382.60

Furniture & Fixtures 15,780.57
Improvements (Maintenance Building) 2,500.29
Less:  Depreciation -15,264.00
Payroll-NET 0.00
Dues Receivable 8,735.00
Bad Debt Allowance -3,000.00
Accounts Receivable 225.00
Prepaid Expenses 3,140.50
Receivable From Operations 0.00
Due From Operating To Reserves 0.00
Due From Painting To Reserves 26,127.00
TOTAL ASSETS 613,626.96

LIABILITIES & MEMBERS EQUITY
Accounts Payable 3,595.84
Prepaid Assessments 16,737.00
Corp. Income Tax Payable -1,072.00
Payable To Reserves 0.00
Payroll-Taxes Withheld 2,488.38
Due To Reserves From Operating 0.00
Due To Reserves From Painting 26,127.00

TOTAL LIABILITIES 47,876.22

MEMBERS EQUITY
Retained Earnings 40,859.43
YTD Gain (Loss) 40,998.01

81,857.44

PAINTING EQUITY
Retained Earnings 29,900.58
YTD Gain (Loss) 11,220.47

41,121.05
RESERVE EQUITY
Retained Earnings 426,887.13
Unallocated reserves 0.00
YTD Gain (Loss) 15,885.12

442,772.25
TOTAL LIABILITIES AND MEMBERS EQUITY 613,626.96

0.00


